F.N0.25-04/2021-LlI
Ministry of Communications
Department of Posts
(Directorate of Postal Life Insurance).
Chanakyapuri PO Complex, New Delhi-110021

Dated: 27.04.2021
To

All Head of Circles

Sub: Amendment to Rule 16 (i) and Rule 61 of Post Office Life Insurance Rules, 2011.

The provisions in connection with settlement of claims arising due to death
of insurant by suicide i.e. Rule 16 (i) and Rule 61 of Post Office Life Insurance (POLI)
Rules, 2011 has been amended. The amendment provides as follows:

() payment of 80% of premia paid or surrender value, whichever is higher, in
case of suicide committed before expiry of 1 year from date of acceptance or date of
revival, whichever is later, and

(ii) treating suicide cases at par with other death claim cases if suicide
committed after 1 year from date of acceptance or date of revival, whichever is later.

2. Accordingly, Gazette Notification amending Rules, 16 (i) and Rule 61 of POLI Rules,
2011 is enclosed (Annexure-I). [llustrations are enclosed as Annexure-II.

3. This instruction may be widely circulated in the Circle for compliance.

This issues with the approval of CGM (PLI).

(Shiv Kumar]:@'f“'f”
Assistant Director
Copy to:-

1-2 Sr. PPS to Secretary (Posts)/Sr. PPS to Director General Postal Services.

3-9  PPS/PS to Addl. DG (Co-ordination)/Member (Banking)/Member (0)/ Member
(P)/ Member (Planning & HRD)/ Member (PLI)/Member (Tech)

10-11 Sr. Deputy Director General (Vigilance) & CVO/Sr. Deputy Director General
(PAF)

12-13 CGM (BD)/CGM (Parcel)

14-.......All DDGs, Dak Bhawan

15-40 All CPMGs/Addl. DG, APS/Director, RAKNPA, Ghaziabad/ CGM (CEPT)

41-47 All Director, PTCs/ Director, PLI, Kolkata

48-60 All Officers/Officials of PLI Directorate
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GEIREEIEE
(s fawmT)
BT Sftaw ST Feameg

Fferg=AT
7% faeelT, 15 arde, 2021

. 25-04/2021-U.31E, —ITCZq T AT T[T G747 85 (WTT-1, @e-1, Faryreon) H 28 o,
2011 = g1 "=TEee sftaw o FammeEet, 2011 F fFaw 16(i) @ Faw 61 % F=fafem goree
T -

2. % 16(i) #r =9 ST Henrfer T s -

16(). (¥ =T ). 7% Hifvg =l F gog w7 F =Nl [/fr & o 3 & ofar F e ar
ST &7 TSN 199 Aigd arrae Trfer 7 $ra st

16(i). (7R) 72 Sifea =aftr $i o7, seageaT g0 57 7= #1 e o & faw 61 %
HAATT STORTT, TEqTE 1 S AT qEE F UF a9 & G0 g § g gIl 8, 97 JUTora a4 &
gy ftftam orfer =1 F<e affera

3. 7w 61 7 38 wahTe genrfara By sy &:-
61. (F T UX) . ATHZAT HaelT qTHeso

UH HTH § STgt Atfua =i 7 qiferd ! ft @it fF 7% F wama G ot awr srergen A
21 (39 9HT T FeATHT 87 47 7gl) 97 A99T gger Ny g s w7 R 8 awg v ow ewt
ﬁﬁ%mgﬁ#é’ra&qma@a FaaT qge SITHaH &1 A, 396 o ff a8 § gor g ar
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arferft #r fAeEs g7 StTua 9T 3% gt & e e g g oft qmEr g T8 G smom e
3| AT {9 T A7 A off =t (@it sty F afefier) 7 o wieft F s ooy B g GeE
ro fifeg =it i 7og F 75 T TTE F vF A @ AfEm F g wwhHegs (37F) a9 g4feT
TIEEHTEEY AFTA 1 {2397 747 21 797 =60k a1 9% & 30 97 &7 w3ty g99 21, fF oot § g4t satw
FT HETAReTF (STH) AT TEIHTEET T T SIS F AT AT B

61. (I2) . ATCHZAT THET ATAO

U oI ® St AT =atcr (39 a9g U2 et gl a1 qgl) o qTera’ hf S Hid a7 T49: Faaqq i
for % warme Y off Twg srewgeT #5721 a9 oA v Hiffaw 0w s w7 R gt g var =
FR ar g wada, |y o a1g F g, f [ F awmw g F, oF af v a8 gan &1, a1 aifersdt, g
£t FrE 7% AT i T it F 80% a1 3@ Ay Fr srendor gew (af% AL EY) = S oft afw
2, & oo geaTe 2T, Fera & aiferdt wfer 2n

WS T, HET HETWAUF (27 Sftaw dar) afafies afva F auwe

MINISTRY OF COMMUNICATIONS
(Department of Posts)
DIRECTORATE OF POSTAL LIFE INSURANCE
NOTIFICATION
New Delhi, the 15th April, 2021

No. 25-04/2021-L1.—The President is pleased to make the following amendments to Rulel6 (i)
and Rule 61 of “Post Office Life Insurance Rules-2011" published on 28th April 2011 in the Gazette of
India No. 85 (Part-I Section-I Extraordinary):

2. Rule 16 (i) is amended as under: -
FOR

16 (i). Thirty five percent of sum assured along with the accrued bonus in case the death of the
insured person occurs before the completion of one year from the date of acceptance of the proposal.

READ

16 (i). Thirty five percent of sum assured along with the accrued bonus in case the death of the
insured person occurs before the completion of one year from the date of acceptance of the proposal except
in case of death by suicide, which shall be dealt as per Rule 61.

3. Rule 61 is amended as under: -
FOR
61 (Suicide Cases)*:

In the event of an insured person committing suicide any time after the date of acceptance of the
policy (whether sane or insane at that time) and after having paid his first premium in full but not after
expiry of two years from such date of acceptance or payment of first premium whichever is later, the policy
shall become void and no claim whatsoever shall be entertained by the department by the virtue of the said
policy except to the extent of the bonafide beneficial interest which any person ( other than the life assured)
shall have acquired in the said policy for valuable consideration for which one calendar months notice,
before the death of insured person, should have been given to the Director General of Posts or Postmaster
General concerned on his behalf; and provided further that sufficient proof shall have to be produced in
regard to having acquired such interest in the policy to the satistaction of the Director General of Posts or
Postmaster General.
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READ
61 (Suicide Cases)™:

In the event of an insured person committing suicide any time after the date of acceptance or
revival of the policy (whether sane or insane at that time) and after having paid his first premium in full but
not after expiry of one year from such date of acceptance or date of revival whichever is later, the policy
shall be entitled for 80% of the premium paid till the date of death or the surrender value, if applicable, as
on date, whichever is higher provided the policy is in force.

MANJU KUMAR, Chief General Manager (PLI) Equivalent to Addl. Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.  uueqqmunnmizmase

SANASTAVA e aadiritiny



Annexure-Il

Ilustrations
V2 Basic details of the illustrated Policy:
Name of the Policy Holder Mr. X
Age at next birthday 22 years
Type of Policy and Term PLI EA/60
Sum Assured %10,00,000/-
Monthly Premium 31950/-
Date of Acceptance 20.03.2021
2 Now claim admissibility and calculation in various scenarios is as follows:

a. Scenario I: - Mr. X’ committed suicide before expiry of 1 year from the
date of acceptance of the proposal.

e Premium paid upto : August 2021

e Date of Suicide 1 29.08.2021

e Claim Admissible : Yes

e Total Premiumpaid : 6xRs. 1950=Rs.11,700/-

¢ Claim Admissible :  80% of premium paid i.e. 80% of Rs. 11,700/~ =

Rs. 9,360/- (as 1 year has not passed since
acceptance of proposal)

b. Scenario II: - Mr. ‘X’ committed suicide after expiry of 1 year from the date
of acceptance of the proposal.

e Premium paidupto : May 2022

e Date of Suicide : 28.05.2022

e Claim Admissible : Yes

e Total Premiumpaid : 15xRs.1950 =Rs. 29,250/-

e Claim Admissible . Sum Assured of Rs. 10 lakhs plus accrued bonus

(to be treated at par with normal death claim as
1 year has passed since acceptance of proposal)

c. Scenario III: - Mr. ‘X’ committed suicide before expiry of 1 year from the
date of revival of the policy.

e Date of Revival : January 2027

e Premium paidupto : October 2027

e Date of Suicide : 18.10.2027

e (Claim Admissible : Yes

e Total Premium paid : 80xRs.1950 =Rs. 1,56,000/-

¢ Claim Admissible : 80% of Rs. 1,56,000/- ie. Rs. 1,24,800/- or

Surrender Value, whichever is higher (as 1 year
has not passed since revival of policy)



d. Scenario IV: - Mr. ‘X’ committed suicide after expiry of 1 year from the date

of revival of the policy.

Date of Revival
Premium paid upto
Date of Suicide
Claim Admissible
Total Premium paid
Claim Admissible

January 2027

October 2028

18.10.2028

Yes

92 xRs. 1950 = Rs. 1,79,400/-

Sum Assured of Rs. 10 lakhs plus accrued bonus
(to be treated at par with normal death claim as
1 year has passed since revival of policy)

Ilustration V: - Mr. ‘X’ committed suicide before expiry of 1 year from the
date of acceptance of the proposal.

Premium paid upto
Date of Suicide
Claim Admissible
Total Premium paid
Claim Admissible

April 2021

02.04.2021

No

2 x Rs. 1950 = Rs. 3,900/-

No claim admissible, as suicide committed
before amendment of Rule 61.



