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Yo fAtY Rffamas sie R wrfeesor
EIBE

T2 faoett, 17 21%= 2023

Yo fRfer R =i R wftor (T Saw vt =) (("@aras) Rt 2023

HT. . TUwE /1 2/3mshiea/139/5. o ffar fafaaras i fasra wrferereor sfarfaam
2013 (2013 =T 23) #it 41T 52 F¥ ITLTT (1) F ATT ST ITAT (2) F @S (F) 30T (F) g o vt
T TANT Fd gu, derd [t BfAames =i Gwm st tagrn deam [ G s Gwm
STTErRT (TR G SorTet =41 A==, 2015 & denes F3d gu Muteriad A= a=mar g, Fma: —

= At &1 A Saw [t AR s G srtesrr (Trde Som sorret =) (Seme)
faff=m, 2023 2 |

7 faf e emaeh TSI H 39 Tt At & wg g |
Yo ffer farffemae siiw e srfarror (g Yo worrett =) fafRem, 2015 9 -
(I). Bt 2 & Faam Su-fafaaw 1(3) #1 [Remgar sfaerd BT s -

(). TS GorT WO +ATE i ATRAA” F qread ETEr YO\ WOITelT w1 AT U gThd
FfdraTarant it rfeqa, =TT S FATT TET YT TOTAT =79 F Grd § G1iea STiaararsi
#1 TIfer S I T TOITAT ST AT T FATE iy AT F T v wegad gy gree fhar
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AT E-UAATUH 99 G qT T Y9 UM re it Grar afedi § 250 UHT o7 adt =
AT T AT THL AT AT
T ATEqAT H, ST gRT SR fRemHet § aarHiee 996, asgfaat ofiT o= @<
TS QTS gIsived AfSrararstt T T ¥ T d99 TUTelt =478 g1y 3fi¥ g8 19 9% ariva &
STTORTT |
(I1). =t 11 % adwme su-fafFem 2 (vi) # 1 Fergeme et B s -

(vi). STTEREOT T FEd Fd gU, =ATH 6 FAl 6 HATadT AT TTEA & 0 Sttt sie o =
FHATIT T AR AT TAT ITF a9 ¥ A9 97 F47 F 97 [Faem v ad sqaanta
AT

(). FAfA=w 11 % Fdame I9-fafaaw 2 (x) 1 Fergeme staenta B s -

(X). TS o TorTetT = it Thegl srteadl AT ST & SAT9wers BhaThaTal il Jifded wedT, T9T
Y THIAT T FA, AANT T FA, F9F 7 @, R 7 7@+, 39 T 39 AT 399 77T IHHT
AT T HA G AL AT FIAT T qF Toh A0 FIT =0 qag § ST hw 0 et ofF
et a7 fAert a7 feeanfacen & qga @aw &9 & sqAfa 7 =W & T2 85,

(V). A= 11 F Faa 39-Faf= = 2 (xviii) w1 FEmgar staented BT s -

(xviii). =TT T, TETT T@F Hil TS Fad Il TGTAT FRATSAT % [oIT 30T ATTIRT T FoeA
o TRt ATt T FFoeT & =t & o ST afagid arters T it sraedT #Anl g
TGO TUTSAT +ITH, ATEAT % T H A Fd 7T AT 3T ITh SATARILTT T, IeTehl
TErE FRATRA 8 3Ig9q T foare a1 [Afes Frare! & 3o § S fafe® a7 o= agraar
T&TH T qHhaT ¢ ;

(V). TIfF=m 11 & I-fafaaw (2) 9, @ (xviii) F 17, F99T9 @2 (xix) F T 92 947 G2 (xix) FEmEr
CICIEEAERIES Il

(xix). TTET GT FOTAITE AT UH 19 i A T AT 77 Teqadl geT gree (07 T0 "S-
TATUE" AT o T % HATAT 0l (FATHT AT 9 Taee of7 e, e sae
e e AT FcT AT THEH TIATa et anHa g ;
(VI). TfF=e 11 % S9-REFw (2) § @adi @< (xix) (A=EE 7T § 98d) & 90 @€ (xx) % &9 § T
FHITRA FRAT ST
(VII). Fafeee 12 % adam= su-fafaaw (@) #1 Fergem siaeetag BT smo -

@). doe [fet & vHr FrE arfea oAfSa 98T w7 ™ 39 U F UH AT v gren
Frqatad af, o TRumHEasT TP G T =78 T IHeh ATTRTATSAN ol a1 T
R T | ATAT 1, 9T a o STEEeor T =0 g9 § AT u el off
o=t a1 [Haert At fRemfReert & qed Aoy = | srqafa T 98 i TS 8

qTewg :

1. qo fafaaw, daw At SR e (g ded sormsr =) &@fEaw, 2015,
AT o TSI HAW 101, TS 4 § 12 A1 2015 FT ATE=AT §.FURAE0/12 [Aesiiua/139/5
FHTETT | TRTIT 3T 7 2

2. do fAfer At siw e wnferreor (Trgra doe sorrelt =) (e gerrere) At 2019,

AT & TSI AT |Il, T 4 | 29 15 2019 &7 ATEg=AT 7. FUhame u/12 /Aesiua/139/5
FTEAT | TRTirT 3w 0 2



[ATRT 1T 4] ST T TSI ; STETETLOT 3

3. Hew [ Fffams siv G wrtesr (g o yoret =) (e gerree) A,
2020, 9 F TSI HAWT 101, @< 4 § 29 A2 2020 T Afg=aT . FUHmiu/12
[3MTSNTE/139/5 FHETETT & TH1{Aq v 0

4. o= fafer fAfFaTges i A wrfderor (Trda doe yorrelt =) (Ferrae) B, 2021, ara

F TSI HATT 11, @< 4 § 14 57 2021 &7 ArOg=aT . FUwRaeu/12 /asiua/139/5
FETEAT | TRTirT 3w 1w

2T, <19 HETwl, TeqeT
[FAr=TTI=-111/4/3TT./020/2023-24]

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 17th April, 2023

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (NATIONAL PENSION SYSTEM
TRUST) (AMENDMENT) REGULATIONS, 2023

No. PFRDA/12/RGL/139/5.—In exercise of the powers conferred by sub-section (1) of Section 52 read with
clause (v) and clause (w) of sub-section (2) of the Pension Fund Regulatory and Development Authority Act, 2013 (23
of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following regulations to amend
the Pension Fund Regulatory and Development Authority (National Pension System Trust) Regulations, 2015,
namely: -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (National
Pension System Trust) (Amendment) Regulations, 2023.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (National Pension System Trust)
Regulations, 2015: -

(D. Existing Sub-regulation (1)(i) of regulation 2 shall be substituted as below —

(1) “Assets of the National Pension System Trust” shall mean the assets of the subscribers held in the name of
the National Pension System Trust, the funds of the subscribers held in the account of National Pension
System Trust with Trustee Bank, e-NPS web portal hosted by the National Pension System Trust or by
any other intermediary on behalf of such Trust and such other assets both moveable and immoveable, as
are recorded in the books of accounts of National Pension System Trust;

These assets shall comprise cash, securities and any other instruments as specified in the investment
guidelines issued by the Authority and held by and in the name of the National Pension System Trust, on behalf of the
subscribers.

(II). Existing Sub-regulation (2)(vi) of regulation 11 shall be substituted as below —

(vi) appoint officers and other staff for implementation or administration of the functions of the trust, and
to determine their pay and allowances and other terms and conditions of service, with intimation to
the Authority;

(IIT). Existing Sub-regulation (2)(x) of regulation 11 shall be substituted as below —

(x) monitor the activities of and issue instructions to the custodian, not to assign, transfer, hypothecate, pledge,
lend or otherwise dispose of any assets or property of the National Pension System Trust, held by such
custodian, except to the extent specifically permitted under any circulars or directions or guidelines issued, by
the Authority, in that behalf;

(IV). Existing Sub-regulation (2)(xviii) of regulation 11 shall be substituted as below —

(xviii) arrange for a suitable indemnity policy for the trustees from an Indian Insurance Company to provide
indemnity to trustees, only for their bona fide actions, carried out in good faith. The National Pension System
Trust may provide for legal and other assistance to the trustees or its officers, in any disputes or legal
proceedings arising on account of their bonafide actions which have beentaken while acting in that capacity;
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(V). In regulation 11, in sub-regulation (2), after clause (xviii), new clause (xix) shall be inserted in place of existing
clause (xix) as below-

(xix) manage and monitor on a regular basis the operation of the “eNPS" online web portal hosted by the
National Pension System Trust or by any other intermediary on behalf of such Trust, including any
functions or activities incidental thereto;

(VD). In regulation 11, in sub-regulation (2), clause (xix) as existed (prior to insertion), shall be renumbered as new
clause (xx).

(VII). Existing Sub-regulation (k) of regulation 12 shall be substituted as below -

(k) it shall not acquire any asset out of the pension funds, which involves the assumption of any liability upon
itself, which may result in encumbrance of the property of the National Pension System Trust or that of the
subscribers in any manner, except to the extent specifically permitted under any circulars or directions or
guidelines issued, by the Authority, in that behalf;

Dr. DEEPAK MOHANTY, Chairperson
[ADVT.-111/4/Exty./020/2023-24]

Footnote:

1. The principal regulations, Pension Fund Regulatory and Development Authority (National Pension System
Trust) Regulations, 2015 was published in the Gazette of India, Part III Section 4 on March 12, 2015 vide
notification No. PFRDA/12/RGL/139/5.

2. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (First
Amendment) Regulations, 2019 was published in the Gazette of India, Part III Section 4 on July 29, 2019 vide
notification No. PFRDA/12/RGL/139/5.

3. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (Second
Amendment) Regulations, 2020 was published in the Gazette of India, Part III Section 4 on July 29, 2020 vide
notification No. PFRDA/12/RGL/139/5.

4. The Pension Fund Regulatory and Development Authority (National Pension System Trust) (Amendment)
Regulations, 2021 was published in the Gazette of India, Part III Section 4 on June 14, 2021 vide notification
No. PFRDA/12/RGL/139/5.
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