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.I\/Iinistry of Finance approves welfare measures
< for LIC agents and employees

mNeIfare measures include increase in gratuity limit, eligibility
for renewal commission, term insurance cover for LIC
agents; and a uniform rate of family pension for LIC
employees

Posted On: 18 SEP 2023 2:04PM by PIB Delhi

The Ministry of Finance today approved a series of welfare measures for the benefit of Life
Insurance Corporation of India (LIC) agents and employees. The welfare measures are related to the
amendments to LIC (Agents) Regulations, 2017, Enhancement of Gratuity Limit, and Uniform Rate

of Family Pension among others.
The following welfare measures w.r.t. LIC agents and employees were approved:

« Enhancement of the gratuity limit from Rs 3 lakh to Rs 5 lakh for LIC agents. It will bring
substantial improvements to the working condition and benefits of LIC agents.

« Enabling reappointed agents to be eligible for renewal commission, thereby providing them
with increased financial stability. Currently, LIC agents are not eligible for renewal commission
on any business completed under the old agency.

o The term insurance cover for the agents has been expanded from the existing range of Rs.
3,000-10,000 rupees to Rs. 25,000-1,50,000. This enhancement in term insurance will
significantly benefit the families of deceased agents, offering them a more substantial welfare
benefit.

o Family pension at a uniform rate of @30% for the welfare of the families of LIC employees.

More than 13 lakhs agents and more than 1 lakh regular employees, who play a pivotal role in the growth of
LIC and deepening of insurance penetration in India, will benefit from these welfare measures.
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~Mynjur ka Tnat Kam Pla Tyngka jong ka Sorkar
°deng ia ki sienjam ba iadei bad ka bha ka miat
jong ki agent LIC bad ki nongtrei

Xt

Ki sienjam na ka bynta ka bha ka miat ki kynthup u pud
gratuity, ka samoi treikam jong ka renewal commission, ka
term insurance cover bad ka jingryntih ka dor jong ka bai
bam tymmen ka longiing na ka bynta ki LIC agent bad ki
nongtrei

Posted On: 18 SEP 2023 2:04PM by PIB Shillong

Ka Tnat Kam pla tyngka jong ka sorkar pdeng mynta ka sngi ka la mynjur ia ki sienjam ba bun ba
iadei bad ka bha ka miat jong ki agent Life Insurance Corporation of India (LIC) bad ki nongtrei.
Kine ki sienjam ba iadei bad ka bha ka miat ki iadei bad ki jingpynkylla ia ka LIC (Agents)
Regulations, 2017, ka jingkyntiew ia u pud jong ka Gratuity, bad ka Uniform Rate of Family Pension

bad kiwei kiwei.

Harum kilong ki sienjam ba la mynjur ba iadei bad ka bha ka miat jong ki agent LIC bad ki
nongtrei:

« Ka jingkyntiew ia u pud jong ka gratuity na ka T. 3 lak sha ka T. 5 lak na ka bynta ki agnent LIC.
Kan wanrah ka jingbha ha ka rukom treikam bad ki jingmyntoi ia ki agent LIC.

« Ka jinglah ban thung biang ia ki agent kiba lah ban ioh ia ka renewal commission, ka ban wanrah ka
jingshngain shuh shuh ia ki ha ki kam pisa. Mynta, ki agent LIC kim lah ban pynthymmai ia ka
commission halor kano kano ka jingpyndep ia ka kam hapoh ka agency barim.

« La pyniar ia ka samoi jong ka insurance na ka bynta ki agent na kaba rim kaba long T.3,000- T.
10,000 sha ka T. 25,000 — T. 1,50,000. Kane ka jingkyntiew ha ka samoi jong ka insurance kan long
ka jingmyntoi ia kiba haiing jong ki agent ba la khlad noh, ka ban ai jingmyntoi shuh shuh ia ki.

« Ka bai bam tymmen ka longiing ha ka dor kaba ryntih kaba @70% na ka bynta ka bha ka miat jong
kiba haiing jong ki nongtrei LIC.

Palat 13 lak ki agent bad palat 1 lak ki nongtrei, kiba don ka bynta kaba kongsan ha ka
jingkiew ka LIC bad ka jingkhlain ka jingdon ka insurance ha India, kin ioh jingmyntoi na kine ki
sienjam.
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