RBE N 0.ly7f2023

GOVERNMENT OF INDIA (BHARAT SARKAR)
MINISTRY OF RAILWAYS (RAIL MANTRALAYA)
(RAILWAY BOARD)

No. 2016/F(E)I11/1(1)/3 New Delhi, dated:3211.2023.

The General Managers/Principal Financial Advisers,
All Zonal Railways/Production Units etc.,
DGs of RDSO and NAIR.

Sub:- Facility of Systematic Lumpsum Withdrawal (SLW) for NPS Subscribers-regarding.
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A copy of Pension Fund Regulatory and Development Authority (PFRDA)'s Circular No.

PFRDA/2023/30/SUP-CRA/10, dated 27.10.2023 on the above cited subject is enclosed for
information and compliance. The instructions contained therein shall apply mutatis mutandis on

Railways also.

2. The PFRDA (Exits and Withdrawals under the NPS) Regulations, 2015 mentioned in circular
dated 27.10.2023 were adopted on Railways vide letter of even number dated 27.05.2016.

3. Please acknowledge receipt.

(Sanjay Prashar)
Joint Director, Finance (Estt.)II

Railway Board
D.A. : One
No. 2016/F(E)I/1(1)/3 New Delhi, dated:30.11.2023.
Copy to:

Deputy Comptroller and Auditor General of India (Railways), Room No.222, Rail Bhawan, New

Delhi. ﬁ

For Member Finance, Railway Board




No.2016/F(E)III/1(1)/3 New Delhi, Dated:4.11.2023.

Copy to:-
1. The General Secretary, NFIR, Room No. 256-E, Rail Bhawan, New Delhi.
2. The General Secretary, AIRF, Room No. 253, Rail Bhawan, New Delhi.

3. The Members of the National Council. Departmental Council and Secretary Staff Side, National
Council, 13-C, Feroz Shah Road, New Delhi.
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4. The Secretary General, FROA. Room No. 256-A, Rail Bhawan, New Delhi.
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S. The Secretary General, IRPOF, Room No. 268 Rail Bhawan, New Delhi.
6. The Secretary, RBSS, Group ‘A’ Officers Association, Rail Bhawan.
7. The Secretary, RBSS, Group ‘B’ Officers Association.
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8. The General Secretary, RBSSSA, Room No. 451-A, Rail Bhawan, New Delhi.
9. The Secretary, Railway Board Ministerial Staff Association.

10.The Secretary, Railway Board Class IV staff Association.
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11. The General Secretary, All India SC/ST Railway Employees Association, Room No. 7.
Ground Floor, Rail Bhawan, New Delhi

12. The General Secretary, All India O.B.C. Railway Employees Federation (AIOBCREF), Room
No0.48, Rail Bhawan.
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For Principal Executive Director(IR), kai way Board.

No. 2016/F(E)IN/1(1)/3 New Delhi, Dated:2=.11.2023.
Copy to:-

Adv. to MR, EDPG to MR, OSD to MR, OSD (Co-ord) to MR, . PS to MoSR(D), EDPG to
MoSR(D), PS to MoSR(J), EDPG to MoSR(J), DPG to MoSR(J) -

PSOs/Sr.PPSs/PPSs to CRB, MF, M/O&BD, M/Infra, M/TRS, Secretary/RB.
DG/HR, DG/Safety, DG(RHS), DG(RPF).

All Addl. Members, PEDs, All EDs, JSs.

Pay & Accounts Officer, M/o Railways (Railway Board).
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No.2016/F(E)IN/1(1)/3 New Delhi, Dated: £2.11.2023.

Copy to:-
1. The DGs, IRICEN/Pune, IRIEEN/Nasik Road. IRIMEE/Jamalpur, IRISET/Secunderabad
2. Principal CAQ, PLW, Patiala.

3. The CMDs, IRCON, IRFC, MRVC, IRC&TC, CONCOR, RITES, KRCL, RVNL, Railtel and
MDs, CRIS, IRWO.

4. The Vice Chairman, Rail Land Development Authority, New Delhi.
5. The Registrar, RCT/Delhi.
6. Chairmen of all RRBs.

7. The Chief Commissioner of Railway Safety/ Lucknow.
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O PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Circular

Circular no: PFRDA/2023/30/SUP-CRA/10 27" Oct, 2023

To
All NPS Stake Holders

Subject: Facility of Systematic Lump sum Withdrawal (SLW) for NPS Subscribers

As per the existing exit guidelines, the subscribers post 60 years/superannuation can defer
availing of annuity & withdrawing the lump sum on any combination till 75 years of age. The lump
sum amount can be withdrawn in a single tranche or it can be withdrawn on an annual basis. If
withdrawn annually, the Subscriber has to initiate the withdrawal request each time and authorized.

2. In accordance with Regulation 3 and Regulation 4 of PFRDA (Exits and Withdrawals under
the NPS) Regulations, 2015 and amendments therein, it is proposed to provide the option of phased
withdrawal of the lump sum through Systematic Lump Sum Withdrawal (SLW) facility. The
subscribers are allowed to withdraw up to 60% of their pension corpus, through the SLW on a periodical
basis viz. monthly, quarterly, half-yearly or annually for a period till 75 years of age as per the choice
at the time of their normal exit.

3. All Nodal offices, Points of Presence, NPST and Corporate can disseminate the information
about SLW for the associated Subscribers who superannuate or reaching the age of 60 years and plan
to exit from NPS. Central Record Keeping Agencies (CRAs) can publish FAQs and release educational
podcasts on SLW, highlighting its benefits and explaining the process of initiating SLW on their
websites and social media platforms.

This circular is issued in exercise of powers conferred under section 14 (1) of The Pension Fund
Regulatory & Development Authority Act, 2013.

Chief General Manager
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

U IEUE|
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