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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

LICLE|

TR 3. HUwIRIIT /2026/41/3MRSSH-dieNtt/07 feAi® : 30 s, 2026
Far ¥,
Tt SuRRf ot (dhaiidh) Tt g UeM gomelt (TTdied) & Sicfd o feduRe |

fawg : fleweREe (SufRufa sifrea) faffaw, 2018 & fafaw 2(1)=)(iv) F siavfa v AsTel &
faavur 3q ‘3= safawal @) U= sifisatsi (Teie) ¥ U # Wy w34 og Sufeufa e (dsirdh) &t
3 U™ F & A9y A

I8 uRud, fiuwmemReit (Iufkifa sifidd) fafam, 2018 Tur I S=NeAl & 3favia UM ffiawdtsei
DI dowar Td Ul drield & I B TR0 gRT 999-900 W IR URoA ¥, WihsmReg
12025/12/3Rgs-dt3id/01 f&ie 23 RideR, 2025, URTH ¥, TlUwRET /2025/17/3Ron-Utsidl/02 feAies
16 SMACER, 2025, URUF ¥, TUHARSIT /2026/20/3MRes-G3il/04 & 20 AR, 2026 74T GRUA ¥
T 3REIT /2026/26/3MREs-Hr3TY/05 femids 12 TS, 2026 Pt fFARaRar & oIk faar orar g

2. UltweReit (Suffa sifka) fafam, 2018 & faffay 45 & Wy ufdd fafvam 2(1) @ )(iv) & SgE-
IV & Siafd Te ifead! 1 TN $d gU, Wievor gR1 U= [y fafame ok fawr mieo sifdfam,
2013 & 3iaid fafafid e diemrst & faavur oq Fafafea sifafvaa ST ot dwirell o1 U= siftiedl &
U H B HA $I SAM UgH St A1 g, o Fafafad waf & sreaei gt

() FARR-SATUTIRT ATTHTIAP TS (Hdtataen) : IRl sifida (e, T8 Feex-3uid saaas
et (Hidetan) & UzE sifiedf & 0§ Taw wR Ihd €, e fham SdTes Ta-T (Twdtsh) & e,
TaefT 3rar AR & I I Hg WHR & HATT! / TTHTT, I50 TRBRY YT 37 HTaT-a0- TSydl, Sia
for il wrefel i-fora peféan (qaumes), yRdta e $fY Tgenr fauur Aerid (TTUUnLs), g
TEHRI AT T (TSR srat s $i 3R uriio fIore I (1eTS) g1 Yetew, e srar gem
foar gl
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(@) TR} Ffiyfaar : Iufufa i@ (diand), Ig-3roa TewRY wftifaar sifiifam, 2002 3rar Heta srar
o0 Ygh R witifaar Sifdfom & siafa Feflar srar Isa & Tew1iar Faus RRPRER) & 1Y Usiipd TedRt
T, PR T 3rdT YghR! ATy &I U 3ifihdf & 0 H Jaw B2 Jbd 3| T Jauar 39 34 &
el gt fop SufRufa aiffra (deidh, Gafta Teer) Iftfy, e U siyar YgaR) Her™y & Ux
Al & T T IaH B A Yd IUD! ATHYEAT & HTH e Figd Iad Tgfad AraUT S|

3. 39 uRuA &I, fuwsmRey @uikifa sifa) fafam, 2018 & fafm 2¢1)@)iv) & siaifd oz
Sffrpdtell (Tole) o HerwrdT & Traw H TIdRUI gRT 4d H SR YRS & 91y Ugl S| gd | SR} aRu= §
fafaféy st fFam ud e au-srawae uRad= aftd ang &

4. gg gRuyd UBmARSIT AfRITH, 2013 BT YRT 14 TUT TlUHIHRSIT (Iuffa 3ifa@) fafad, 2018 &
faf o 45 & Sicia Ue Xfadal &1 TRINT HRd gU, J&l WeR & SHIe- ¥ SIRY fhar T g

Yo,
AS H | S H Digitally signed by

ASHISH KUMAR

KUMAR 556 0530
Sy $AR
&I HETIS YD
fafae e yeiee faumT

& off fagmia &1 IRufa 3 /A GeBvor 87 717 51771
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR
Circular No.: PFRDA/2026/41/REG-POP/07 Date: 30 July, 2026

To,
All Point of Presence (PoPs) and other stakeholders under the National Pension System (NPS)

Subject: Permitting the Point of Presence (PoP) for engagement of ‘other persons’ as Pension
Agents for distribution of Pension Schemes under Regulation 2(1)(j)(iv) of PFRDA (Point of

Presence) Regulations, 2018

This is in continuation of Circular No. PFRDA/2025/12/REG-POP/01 dated 23rd September 2025,
Circular No. PFRDA/2025/17/REG-POP/02 dated 16th October 2025, Circular No. PFRDA/2026/20/REG-
POP/04 dated 20th March 2026 and Circular No. PFRDA/2026/26/REG-POP/05 dated 12th May 2026,
issued by the Authority from time to time regarding the engagement and operational framework of Pension

Agents under the PFRDA (Point of Presence) Regulations, 2018 and amendments thereof.

2. In exercise of the powers conferred under Regulation 45 read with Regulation 2(1)(j)(iv) and
Schedule IV of the PFRDA (Point of Presence) Regulations, 2018, the Authority hereby permits the
following additional categories of entities to function as Pension Agents for distribution of pension schemes

regulated under the PFRDA Act, 2013, subject to the conditions specified herein:

a) Cluster-Based Business Organisations (CBBOs) - PoPs may engage Cluster-Based Business
Organizations (CBBOs) as Pension Agents, which are empanelled, appointed, or engaged by Central
Government Ministries/Departments, State Governments, or other implementing agencies such as Small
Farmers' Agri-Business Consortium (SFAC), National Agricultural Cooperative Marketing Federation of
India (NAFED), National Cooperative Development Corporation (NCDC), National Bank for Agriculture and
Rural Development (NABARD) for formation, promotion, or handholding of Farmer Producer Organisations
(FPOs).

b) Co-operative Societies - PoPs may engage Co-operative Society or Co-operative Union or Co-
operative Federation, as Pension Agents, registered with Central or State Registrar under the Multi-State
Co-operative Societies Act, 2002 or Central or State Co-operative Societies Act. Such engagement shall
be subject to the condition that the PoP shall undertake enhanced due diligence, including assessment of
the profitability of the concerned Co-operative Society, Co-operative Union or Co-operative Federation,

prior to its engagement as a Pension Agent.
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3. This Circular shall be read with the earlier circulars issued by the Authority related to engagement
of Pension Agents under Regulation 2(1)(j)(iv) of the PFRDA (Point of Presence) Regulations, 2018. All

other terms and conditions specified in earlier circulars shall continue to apply mutatis mutandis.

4, This circular is issued in exercise of powers conferred under Regulation 45 of PFRDA (Point of
Presence) Regulations, 2018 and Section 14 of the PFRDA Act, 2013, with the approval of competent
authority.

Yours Sincerely,
ASHISH Stz
KUMAR  Teiionse

(Ashish Kumar)

Chief General Manager

Regulation Contribution Management Department
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