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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR
Circular No.: PFRDA/2026/42/REG-PF/08 Date: 04™ Aug 2026
To:
All NPS Stakeholders

Subject: Same-Day Investment of NPS Contributions Received by Trustee Bank up to 1:30 PM

The National Pension System (NPS) has been designed as an efficient, transparent and technology-
driven retirement savings framework. As part of the Pension Fund Regulatory and Development
Authority's (PFRDA) continuous endeavour to enhance subscriber experience and improve
operational efficiency, various digital and process enhancements have been undertaken across the
NPS intermediary architecture to facilitate earlier investment of subscriber contributions.

In this regard, the cut-off time for receipt of NPS contributions by the Trustee Bank for consideration
for same-day investment has been extended to 1:30 PM on a Business Settlement Day from the
11 AM cut-off earlier. Accordingly, NPS contributions received by the Trustee Bank up to 1:30 PM
on a Business Settlement Day, which are subsequently matched and booked successfully shall be
considered for investment on the same day. Units in respect of such contributions shall be allotted
based on the applicable closing Net Asset Value (NAV) of the day, in accordance with the extant
regulatory framework.

The extended cut-off time shall be applicable to all categories of NPS contributions received by the
Trustee Bank through various channels, including contributions received from Government Nodal
Offices, Points of Presence (PoPs), eNPS, D-Remit, BBPS, UPI, STAR NPS, Tatkal NPS, and such
other channels as may be operationalized from time to time.

All NPS subscribers and associated intermediaries, including Points of Presence (PoPs),
Corporates, Government Nodal Offices and Payment Gateway Service Providers
(PGSP) facilitating contributions through eNPS, are advised to plan and initiate fund transfers
sufficiently in advance so as to ensure that the contributions are received by the Trustee Bank on or
before 1:30 PM on a Business Settlement Day. This would enable eligible contributions to be
considered for same-day investment and thereby facilitating timely investment and ensuring that the
benefit of the extended cut-off is passed on to the subscribers.

All concerned intermediaries are advised to suitably align their operational and technology
processes with the revised cut-off time and ensure timely transmission and processing of NPS
contributions to facilitate seamless implementation of the same-day investment framework.

This circular is issued in exercise of the powers conferred under Section 14 of the Pension Fund
Regulatory and Development Authority Act, 2013, and is available on the PFRDA website under
the Circulars section of the regulatory framework.

Yours sincerely,

K MOHAN Digitally signed
y K MOHAN

GANDHI  canpin

Chief General Manager
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
IELES

ufu= T.: PFRDA/2026/42/REG-PF/08 f&qie : 04 3R 2026
ufa,
U Ty fRdURe

fawg : et S F U 1:30 T dP U TG 3ieM] & I fod Faw & day &

. TP ORI Yoet (@UTTE) B U HRIE, URGR SR WReNfIs!-3neiia Yaigfi sod srierd & U
¥ qgR fpar T 21 Sifierarstt & SHd B SR aM 3R URETad gerd H GUR M 8q ux Ay
fafam® iR fawry uitrevor (fuweRe) & FRaR Tarl & sicrfd, Tidiey &) geadf Ta-n o
3Me f&Riead wd ufdranTd guR feu e g, aife aifierarst & siwer &1 2iwar & FHaw fhar s a9 |

. SO Uey T, frht pRIERY fve fiaw § 33t fo Faw & for faem fore oM 8 = § & Tidieg
SIRGTH U B Bt He- 3T THI-IHT UTa: 11 T A TGIB GIUER 1:30 T AP R ¢ TS ¢ | AGIIR,
et FRITR Fuer f3aw & SueR 1:30 991 % IRA o &1 T T ot Tty sixieml R, fome
e oiR g a1e & Twaayde 8 TS g, I G Faw & fore faam foran smem) ¥F siRieH %
ey T gfel &1 sirdeq, vafad fafame s & SR, 39 A & ar sifdw faa onfia gw
(@) & YR TR T Srem|

. §¢TE TS U8 Pe-3i1 gry-Jiar rht S & fafte mer § v €9 arell Ty siwrer @t @i
AR R A BN, R WReR) e srafad), SURRARY siffrat (@seidh, $-wadiey, 3k,
deiifiew, gitens, TR Tdiey o aapra Tafiey ¥ U SiRIeH, JUT 9Hg-9Hg R yEfd fae
O AT T 3 Arend ot et 1

. I O siftrerarsit auT Hefid Aegad dwist, o Iufufa s (disid), siaive, @Rert
Aied PHATag aYT §-TAHCH & A1ed & M B AT YG™ - aTd Y Ted JaT ugrar
(dfreiuadh) wifta € &) gare & ol ? i 3 waie 997 ugd @ € 4RI & 3aR0r B AT §H1g
3R I R &<, T g YR fvar o1 9% & Pis 1ff siwe <t S # dRIeR) fAve™ feaw
P BT 1:30 T9 TT 3T Ugd T B 1Y | ST U S{RIGH! &b 391 fa o iR faaR fovan s wae,
I THg WR 3% YYa BT 3R F3TS T8 dhe-3{Tth THI -1 &1 Ay fETdisht dd ugd o |

. it Tefda wegadl TRstt & Tare < Ot § fop @ sroeit uftare ud menfiet deeh uftsanstt o
RN Fre-3iTh THI-IHT & SIY U TU ¥ gTal auT T iR 61 I9F TR U9 3R
TR YA o, dfe ST fa o= & a1 &1 Y ©u I S f&ar o1 9|

. g8 oo O3 AR fafame ik ey witerur sififRam, 2013 &t 4T 14 & Sicfa yed
fdadl BT TN $Rd gU ORI foedT 7 § SR I8 fuweReIT & daurse W fafams srferd &
TR U § Iuas B

yaqHy,

K MOHAN Digitally signed
by K MOHAN

GANDHI  GanpHI

& HgTIa YD



